Long-Term Capital Gains and Tax Rates, 1977-2002

	Average Realized Gains 

as a Percent of GDP
	Maximum Tax Rate (percent) 

on Long-Term Capital Gains

	1.57
	39.88

	2.24
	28.00

	4.10
	20.00

	2.31
	28.00 to 29.19

	4.32
	21.19


